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   August 30, 2024 

 

The Manager 

BSE Limited 

Corporate Relationship Department 

P. J. Towers, Dalal Street, 

Mumbai – 400 001. 

 

BSE Scrip Code No. 524280 

 

The Manager 

The National Stock Exchange of India Limited 

Exchange Plaza,  

Bandra - Kurla Complex, Bandra (E), 

Mumbai – 400 051. 

 

NSE Symbol: KOPRAN 

 

Dear Sir/Madam, 

 

Sub: Newspaper advertisement - Notice of 65th Annual General Meeting to be held through                      

VC/ OAVM, Book Closure and Final Dividend 

 

 

In compliance to Regulations 30 and 47 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith copies of public notice on the subject matter, 

published by way of newspaper advertisement on Friday, August 30, 2024 in the following 

newspapers: 

 

1. Business Standard (English newspaper) 

2. Tarun Bharat (Marathi Newspaper) 

 

The above information is also available on the website of the Company at www.kopran.com. 
 

Please take the same on record. 

 

Regards, 

 For Kopran Limited 

 

 

 

Sunil Sodhani 

Company Secretary & Compliance Officer 

Membership No. FCS 3897 

 

http://www.kopran.com/


‘w§~B© 3‘w§~B©, ewH«$dma, 30> Am°JñQ> 2024
www.mahamtb.com

‘w§~B©, {X. 29 … à{V{ZYr
lr ^JdmZ ‘hmdra ¶m§À¶m 2 hOma, 

550ì¶m {Zdm©U dfm©{Z{‘Îm ‘m§Jë¶ COmdUr 
gmOar H$aÊ¶mgmR>r gm§ñH¥${VH$ H$m¶©H«$‘ 
Am{U {Z~§Y ñnY}Mo Am¶moOZ H$aÊ¶mV ¶oUma 
Amho. gd© emim§‘Ü¶o nmMdr Vo Xhmdr ¶m 
dJm©H$[aVm {X. 15 gßQ>|~a Vo {X. 20 
gßQ>|~a ¶m H$mbmdYrH$[aVm {Z~§Y 
ñnYm© KoVbr OmUma Agë¶mMr 
‘m{hVr H$m¡eë¶ {dH$mg‘§Ìr ‘§Jb 
à^mV bmoT>m ¶m§Zr {Xbr.

‘§Ìmb¶mV lr ^JdmZ ‘hmdra 
¶m§À¶m 2 hOma, 550ì¶m {Z‘m©U dfm©{Z{‘Îm 
Am¶mo{OV H$m¶©H«$‘m§gmR>r ‘§Ìr bmoT>m ¶m§À¶m 
AÜ¶jVoImbr ~¡R>H$ Am¶mo{OV H$aÊ¶mV 
Ambr. ¶mdoir ì¶dñWmnZ g{‘VrMo gXñ¶ 
bbrV Jm§Yr, ndZ g§Kdr, g§Xrn ^§S>mar, 

gm§ñH¥${VH$ g§MmbZmb¶mMo g§MmbH$ {~^rfU 
Mdao, Cng§MmbH$ {ejU H$m¶m©b¶mÀ¶m 
{ejU {ZarjH$ ^º$s Jmoao ¶mdoir CnpñWV 
hmoË¶m.

‘§Ìr bmoT>m åhUmbo H$s, ""lr ^JdmZ 
‘hmdra ¶m§À¶m 2 hOma, 550ì¶m {Zdm©U 

dfm©{Z{‘Îm ‘m§Jë¶ COmdUr gmOar 
H$aÊ¶mgmR>r gm§ñH¥${VH$ H$m¶©H«$‘ 
d {Z~§Y ñnY}Mo Am¶moOZ H$aÊ¶mV 
¶oUma Amho. VgoM {d{dY àXe©Zo, 
{OëhmñVamda ì¶m»¶mZ‘mbm, 
gm§ñH¥${VH$ H$m¶©H«$‘, {MÌaW, 

‘m{hVrnQ>mMo Am¶moOZ H$amdo, ¶m H$m¶©H«$‘m§À¶m 
¶eñdr Am¶moOZmgmR>r amÁ¶ñVar¶ g{‘VrMo 
JR>Z H$aÊ¶mV Ambo AgyZ {OëhmñVar¶ 
g{‘Vr {Oëhm{YH$mar ¶m§À¶m AÜ¶jVoImbr 
Zo‘Ê¶mV Ambr Amho.''

‘w§~B©, {X. 29 … à{V{ZYr
""‘w§~B©bm bm^boë¶m {demb Aem g‘wÐ{H$Zmè¶m§Mr 

AZoH$ n¶©Q>H$m§Zm ^yai nS>Vo. ‘mÌ {Xdg|{Xdg hmoUmè¶m 
n¶m©daUr¶ ~Xbm§gh AZoH$ H$maUm‘wio XmXa, ‘m{h‘ ¶oWrb 
g‘wÐ{H$Zmè¶mMr Yyn hmoV Amho. Ë¶m‘wio ¶m ̂ mJm§Vrb Mm¡nmQ>çm 
’$º$ 20 Vo 25 ’y$Q> BVŠ¶mM {e„H$ am{hboë¶m {XgVmV. ¶m 
nmœ©^y‘rda ‘hmnm{bHo$H$Sy>Z "{OAmo Q>çy~' V§ÌkmZmMm dmna 
H$ê$Z g‘wÐ{H$Zmao nyd©dV H$aÊ¶mV ¶oUma AmhoV,'' Aer 
‘m{hVr ‘w§~B©Mo nmbH$‘§Ìr XrnH$ Ho$gaH$a ¶m§Zr {Xbr.

""‘w§~B©Mo g‘wÐ{H$Zmao AmH$f©H$ AmhoV. ‘mÌ XmXa, 
‘m{h‘gma»¶m Mm¡nmQ>çm§Mm ‘mJrb H$mhr dfmªnmgyZ èhmg 
hmoV Amho. ^aVrMo nmUr dmhÿZ Joë¶mZo VgoM dmVmdaUr¶ 
~Xbm‘wio Yyn Pmë¶mZo IS>H$mi ^mJ Mm¡nmQ>çm§da 
nmhm¶bm {‘iVmo. Ë¶m‘wio "{OAmo Q>çy~' V§ÌkmZmMm dmna 
Ho$ë¶m‘wio n¶©Q>Zmbm dmd {‘iob. VgoM ¶m‘wio ‘w§~B©H$am§Zm 
g‘wÐ{H$Zmè¶mMm AmZ§X bwQ>Vm ¶oB©b,'' Agm {dœmg ‘§Ìr 
Ho$gaH$a ¶m§Zr ì¶º$ Ho$bm Amho. Xaå¶mZ, ""¶mM YVuda 
à^mXodr Vo ‘m{h‘ ¶m {H$Zmè¶mMo g§dY©Z H$aÊ¶mMm Am‘Mm 
{dMma Amho,'' Agohr Ho$gaH$am§Zr gm§{JVbo.

‘w§~B©, {X. 29 … à{V{ZYr
^maVaËZ g{MZ V|Sw>bH$a ¶m§À¶mgh AZoH$ 

{X½JO {H«$Ho$Q>nQy>§Zm KS>dUmao ÐmoUmMm¶© {Xd§JV 
a‘mH$m§V AmMaoH$a ¶m§Mo ñ‘¥{V{eën XmXaÀ¶m 
{edmOr nmH©$da C^maÊ¶mV ¶oUma Amho. ZJa{dH$mg 
{d^mJmZo ¶mg§X^m©V ~wYdma, {X. 28 Am°JñQ> amoOr 
{ZU©¶ KoVbm. {edmOr nmH©$À¶m JoQ> H«$. 5 Odi ho 
ñ‘¥{V{eën nmhm¶bm {‘iUma Amho.

{edmOr nmH©$darb ‘¡XmZmV AmMaoH$a ¶m§Zr 
AZoH$m§Zm {H«$Ho$Q>Mo à{ejU {Xbo hmoVo. Ë¶mM ‘¡XmZmV 
AmMaoH$am§Mo ñ‘¥{V{eën C^mê$Z EH$àH$mao Ë¶m§À¶m 
H$m¶m©Mm Jm¡ad H$aÊ¶mV ¶oUma Amho. ho ñ‘¥{V{eën 
‘hmnm{bH$m C^maUma AgyZ Ë¶mgmR>r Amdí¶H$ 

nadmZ½¶m ‘hmnm{bHo$H$Sy>Z {‘idÊ¶mÀ¶m à{H«$¶m 
bdH$aM gwé hmoUma Amho. ¶m ñ‘¥{V{eënmÀ¶m 
C^maUrdoir {edmOr nmH$m©Vrb d¥jVmoS> H$amdr 
bmJUma Zmhr, ¶mMr XjVm ‘hmnm{bHo$H$Sy>Z KoVbr 
OmUma Amho. VgoM H$mhr An[ahm¶© n[apñWVrV 
d¥j VmoS>m¶Mo AgVrb, Va g§~§{YV àm{YH$aUmMr 
‘mÝ¶Vm ¿¶mdr bmJob. AmMaoH$am§À¶m ñ‘¥{V{eënmÀ¶m 
XoI^mb, XþéñVrMr O~m~Xmar d Ë¶mgmR>rÀ¶m {ZYrMr 
O~m~Xmar "~r. ìhr. H$m‘W ‘o‘mo[a¶b {H«$Ho$Q>> Šb~' 
CMbUma Amho. gaH$ma Ë¶mgmR>r {ZYr XoUma Zmhr. 
‘mÌ ñ‘¥{V{eënmÀ¶m C^maUrH$m‘mMm AmT>mdm ‘w§~B© 
eha nmbH$‘§Í¶m§À¶m AÜ¶jVoImbr g{‘Vr doimodoir 
KoB©b, Aer ‘m{hVr nm{bHo$Zo {Xbr Amho.  

‘w§~B©, {X. 29 … 
{deof à{V{ZYr

{ H $ a m U m  K a m Ê ¶ m M m 
g §JrV dmagm Om onmgUma o 
Á¶oð> g§JrVH$ma Am{U hm‘m}
{Z¶‘dmXH$ AZ§V Ho$‘H$a ¶m§Mo 
a{ddma, {X. 25 Am°JñQ> amoOr 
d¥ÕmnH$mimZo {ZYZ Pmbo. 
Vo 89 dfmªMo hmoVo. ^maVr¶ 
emór¶ g§JrV, Cnemór¶ 
g§JrV, dmÚ ¶m§Mr CÎm‘ OmU 
AgUmè¶m OwÝ¶m {nT>rn¡H$s Vo 
EH$ H$bmH$ma hmoVo. ^maVmVrb 
AJ«JÊ¶ hm‘m}{Z¶‘dmXH$hr Vo 
hmoVo. AZoH$ Zm‘d§V g§JrV 
{X½Xe©H$, H$bmH$ma ¶m§À¶mgmo~V 
Ë¶m§Zr hm‘m}{Z¶‘Mr gmW g§JV 
Ho$br. VgoM g§JrV {X½Xe©Zhr 
Ho$bo. 

{ham~mB© ~S>moXoH$a, Zmam¶U 
ì¶mg ¶m§Mo ‘mJ©Xe©Z Ë¶m§Zm 
bm^bo Amho. nwT>o OmD$Z Ë¶m§Zr 
Xoe{dXoemV ^maVr¶ emór¶ 
g§JrV ‘¡{’$btMo AZoH$ H$m¶©H«$‘ 
Ho$bo. Ë¶m §Mm OÝ‘ nwÊ¶mV 
Pmbm. nwT>o g§JrV joÌmV H$m‘ 
H$aÊ¶mgmR>r Vo ‘w§~B©V Ambo. 
Ë¶m§Zr Amnbm H$boMm dmagm 
nwT>o Mmby R>odÊ¶mgmR>r AZoH$ 
CÎm‘ {eî¶dJ©hr V¶ma Ho$boo. 

AmH$medmUr Am{U XÿaXe©Zda 
Ë¶m§Mo {Z¶{‘V H$m¶©H«$‘ hmoV 
AgV. "gmX gwam §Mr gmW 
AZ§Vm'Mr ho Ë¶m§Mo AmË‘M[aÌna 
nwñVH$hr àH$m{eV Pmbo Amho.

A m n ë ¶ m  e o d Q > À ¶ m 
œmgmn¶ªV Ë¶m§Zr g§JrVmMm 
dgm H$m¶‘ R> odbm. {deof 
åhUOo Ë¶m §À¶mgmR>r god oV 
AgUmè¶m é½UgodH$mbmhr 
‘{hÝ¶m^amV CÎm‘ JmUr 
VgoM amï´>r¶ JrV {eH$dbo. 
‘hmamï´> amÁ¶mÀ¶m gm§ñH¥${VH$ 
‘§Ìmb¶mV’}$ ZwH$VmM Ë¶m§Mm 
OrdZJm¡ad nwañH$ma XoD$Z 
gËH$ma H$aÊ¶mV Ambm hmoVm. 
g§JrV joÌmVrb AZoH$ Zm‘d§V 
H$bmH$mam§Zr d a{gH$m§Zr Ë¶m§Zm 
lÕm§Obr dm{hbr Amho. 

‘w§~B©, {X. 29 … à{V{ZYr
‘w§~B©V Odinmg Xhm hOma gmd©O{ZH$ 

JUoemoËgd ‘§S>io AmhoV. CnZJamV Xadfu 
‘§S>im§Mr g§»¶m dmT>VM AgVo. Ë¶m‘wio "ApIb 
gmd©O{ZH$ JUoemoËgd ‘hmg§Km'Zo Y‘m©Xm¶ 
Am¶wº$m§Mo nÌmÛmao ‘§S>im§Zm ¶oUmè¶m AS>MUr, 
g‘ñ¶m§H$S>o bj doYbo Amho.

‘hmg§KmMo à‘wI H$m¶©dmh gwaoe gaZmo~V 
åhUmbo H$s, ""JUoemoËgd ‘§S>io XoUJr, dJ©Ur 
O‘m H$ê$Z CËgd gmOam H$aVmV. na§Vw, CËgd 
‘§S>io Am{U ‘§{Xao ¶m§Zm EH$gmaIoM {Z¶‘ 
AgVmV. ‘wimV ‘§{Xam§H$S>o ‘moR>o "~OoQ>' AgVo. 
‘mÌ, ‘§S>im§H$S>o BVŠ¶m ‘moR>çm à‘mUmV "~OoQ>' 
ZgVo. Aemdoir gmaIo {Z¶‘ H$go bmJy hmoD$ 
eH$Vrb?'' Agm àý gaZmo~V ¶m§Zr CnpñWV 

Ho$bm Amho. Var ¶m‘Ü¶o ~Xb H$aÊ¶mg§X^m©V 
Y‘m©Xm¶ Am¶wº$m§Zr {ZU©¶ KoÊ¶mMr {dZ§Vr H$aV 
{d{dY {df¶mg§X^m©Vrb ‘mJUr nÌ {Xbo Amho.

Xaå¶mZ, ""ApIb gmd©{OZH$ JUoemoËgd 
‘hmg§Km'Zo ZdrZ JUoemoËgd ‘§S>im§Zm EH$ pIS>H$s 
¶moOZoÛmao Am°ZbmB©Z qH$dm Am°’$bmB©Z nadmZJr 
Úmdr. CËgdmÀ¶m ‘mÜ¶‘mVyZ {’${O¶moWoanr g|Q>a, 
ì¶m¶m‘emim, é½Udm{hH$m, ‘o{S>H$b g|Q>a Ago 
AZoH$ CnH«$‘ am~dUmè¶m ‘§S>im§Zm {deof gdbV 
{‘imdr,'' Aer ‘mJUr ‘hmg§KmZo Ho$br Amho.               

‘w§~B© … ‘hmamï´> emgZmÀ¶m gm§ñH¥${VH$ H$m¶© g§MmbZmb¶m‘m’©$V 
KoÊ¶mV ¶oUmè¶m amÁ¶ ZmQ>ç àdo{eH$m gmXa H$aÊ¶mgmR>r 
{X. 5 gßQ>|~a amoOrn¶ªV ‘wXVdmT> XoÊ¶mV Amë¶mMr ‘m{hVr 
"gm§ñH¥${VH$ H$m¶© g§MmbZmb¶m'Mo g§MmbH$ {~^rfU Zdao ¶m§Zr 
{Xbr Amho. amÁ¶ ZmQ>ç ñnY}Vrb hm¡er ‘amR>r, qhXr, g§ñH¥$V, 
g§JrV, ~mbZmQ>ç d {Xì¶m§J ~mbZmQ>ç ¶m dJ©dmargmR>r àdo{eH$m 
gmXa H$aÊ¶mMr A§{V‘ VmarI {X. 26 Am°JñQ> hmoVr. ‘mÌ, 
H$mhr ZmQ>çg§ñWm d g§KQ>Zm§Zr ¶m àdo{eH$m gmXa H$aÊ¶mgmR>r 
‘wXVdmT> Úmdr, Aer ‘mJUr gm§ñH¥${VH$ H$m¶©‘§Ìr gwYra 
‘wZJ§Q>rdma ¶m§À¶mH$S>o Ho$br hmoVr. OmñVrVOmñV g§Km§Zm ¶m ñnY}
V ^mJ KoVm ¶mdm, ¶mgmR>r àmá Pmboë¶m {ZdoXZm§Mm {dMma 
H$ê$Z gwYra ‘wZJ§Q>rdma ¶m§Zr Ë¶m§Mr hr ‘mJUr ‘mÝ¶ H$ê$Z 
àdo{eH$m gmXa H$aÊ¶mg ‘wXVdmT> XoÊ¶mV ¶mdr, Aer gyMZm 
"gm§ñH¥${VH$ H$m¶© g§MmbZmb¶m'g Ho$br. 

~wboQ> Q´>oZ àH$ënmMo E{bìhoQ>oS> H$m‘ gwê$
AmìhmZmË‘H$ ~m§YH$m‘mMr ‘w»¶ d¡{eîQ>ço

 dm¶S>ŠQ> Am{U nyb : 135 {H$‘rn¡H$s 124 {H$‘r‘Ü¶o 11 
ñQ>rb nwbm§gh dm¶S>ŠQ> Am{U nyb AgVrb.

 S>m|Ja Am{U ~moJXo : ¶m {d^mJmV gmV S>m|JamVrb ~moJXo 
AgVrb. EH$ g‘wÐmImbrb ~moJXm AgUma Amho. 

 ñWmZHo$ Am{U S>onmo : R>mUo, {dama Am{U ~moB©ga ¶m VrZ 
ñWmZH$m§gh R>mUo ¶oWo amoqbJ ñQ>m°H$ S>onmoMo {Z¶moOZ Amho.

 H«$m°qgJ : ‘Ü¶ Am{U n{ü‘ aoëdo‘mJ©, S>o{S>Ho$Q>oS> ’«o$Q> 
H$m°[aS>m°a, ‘w§~B© CnZJar¶ ‘mJ© Am{U E{bìhoQ>oS> ‘w§~B© ‘oQ´>mo 
bmB©Z-5 ¶m§gh AZoH$ ‘hÎdmÀ¶m nm¶m^yV gw{dYm§‘YyZ 
hm ‘mJ© nma H$aob. amï´>r¶ ‘hm‘mJ©-48 Am{U ‘w§~B©-AmJ«m 
amï´>r¶ ‘hm‘mJ©-3 ¶m à‘wI ‘hm‘mJmªdahr hm ‘mJ© OmUma 
Amho.

 ZXr nyb : ¶m {d^mJmV Mma à‘wI ZÚm§da nyb AgVrb. 
gdm©V AmìhmZmË‘H$ Cëhmg ZXrdarb 460 ‘rQ>a ñQ>rb 
nyb Amho, Or àH$ënmVrb gdm©V dOZXma ñQ>rb g§aMZm 
Agob (9 hOma, 672 ‘o{Q´>H$ Q>Z). d¡VaUm ZXrdarb 
gdm©V bm§~ nyb 2.32 {H$‘r bm§~rMm AgUma Amho.

 dÝ¶Ord A^¶maÊ¶ : CÎma-n{ü‘ ‘hmamï´>mVrb 
dÝ¶Ordm§gmR>r H$mhr n¶m©daUr¶ hm°Q>ñnm°Q> - g§O¶ Jm§Yr 
amï´>r¶ CÚmZ (EgOrEZnr) Am{U Vw§Jmaoœa dÝ¶Ord 
A^¶maÊ¶ (Q>rS>ãë¶yEg) ¶m {R>H$mUm§À¶m OdiyZ ho g§aoIZ 
Agob. ¶m àH$ënm‘wio n[agamVrb n¶m©daUmda {dn[aV 
n[aUm‘ hmoD$ Z¶o, ¶mgmR>r {deof à¶ËZ H$aÊ¶mV Ambo 
AmhoV.

^JdmZ ‘hmdra ¶m§À¶m OrdZmda AmYm[aV {Z~§Y ñnYm©
""embo¶, VmbwH$m d {OëhmñVamda hr 
ñnYm© Am¶mo{OV H$aÊ¶mV ¶oB©b. ¶m ñnY}
gmR>rMo {ZH$f d ‘m{hVr bdH$aM KmofUm 
H$aÊ¶mV ¶oB©b. {OëømVrb àË¶oH$ 
emion¶ªV ImgJr, gaH$mar, AZwXm{ZV 
d {dZmAZwXm{ZV Aem gd© emim§Zm ¶m 
ñnY}~m~V ‘m{hVr hmoB©b, ¶mgmR>r ¶mo½¶ 
Vr H$m¶©dmhr H$amdr. {dÚmÏ¶mªH$Sy>Z 
àdo{eH$m ‘mJ{dUo, ñnYmªMo Am¶moOZ H$aUo, 
{OëhmñVar¶ ‘yë¶‘mnZ g{‘VrMo JR>Z 
H$aUo, ñnY}Mm {ZH$mb Kmo{fV H$aUo, ñnY}
À¶m {ZH$mbmMr ‘m{hVr emgZmg gmXa 
H$aUo, H$m¶©H«$‘m§~m~V {d{dY ‘m{hVr gmXa 
H$aÊ¶mMr H$m¶©dmhr H$mQ>oH$moanUo H$amdr,'' 
Ago {ZX}e ‘§Ìr bmoT>m ¶m§Zr g{‘Vrbm {Xbo.

Hw$R>o hmoUma ñnYm©?

‘w§~B©, {X. 29 … à{V{ZYr 
"H | $Ðr¶ àXÿfU {Z¶§ÌU 

‘§S>im'Zo (grnrgr~r) ~§Xr 
KmVë¶mZ§Vahr ‘w§~B©V ‘moR>çm 
à‘mUmV ßbmñQ>a Am°’$ n°[agÀ¶m 
(nrAmonr) JUoe‘yVu V¶ma Ho$ë¶m 
OmV Agë¶mMm Am{U "amÁ¶ 
gaH$ma d amÁ¶ àXÿfU ‘§S>i'hr 
(E‘nrgr~r) ¶m ‘wX²ÚmH$S>o Xþb©j 
H$aV Agë¶mMr OZ{hV ¶m{MH$m 
Cƒ Ý¶m¶mb¶mV gmXa H$aÊ¶mV 
Ambr hmoVr. Ë¶mg§X^m©V nm{bHo$Zo 
Cƒ Ý¶m¶mb¶mbm ñnï>rH$aU 
{Xbo H$s, ""‘w§~B©V JUoemoËgd 
gmOam H$aÊ¶mMo ì¶mnH$ ñdén, 
‘moR>çm JUoe‘yVu Am{U CËgdmda 
Adb§~yZ Agbobm AZoH$m§Mm 
CXa{Zdm©h ¶m gJù¶m Jmoï>rMm 
{dMma H$ê$Z "grnrgr~r'Zo 
{ Z ¶ ‘ m d b r M r  { d e o f V … 
"nrAmonr' ~§XrMr A§‘b~OmdUr 
Q>ßß¶mQ>ßß¶mZo H$aÊ¶mMm {ZU©¶ 
KoÊ¶mV Ambm Amho.''

" " J U o e ‘ y V u g m R > r 
"nrAmonr'À¶m dmnamda "grnrgr~r' 
gwYm[aV {Z¶‘mdbrZwgma ~§Xr 
KmVbr Amho. Varhr ‘w §~B©V 

"nrAmonr'Mm dmna hmoV Agë¶mZo 
"grnrgr~r'À¶m ‘mJ ©Xe ©H $ 
VËdm§À¶m A§‘b~OmdUrgmR>r 
{deofH$ê$Z "nrAmonr'À¶m ‘yVu 
dmnamdarb ~§XrgmR>r H$moUË¶m 
Cnm¶¶moOZm Ho$ë¶m?'' Aer 
{dMmaUm Ý¶m¶mb¶mZo amÁ¶ 
gaH $ m a ,  n m {bH $ m  A m {U 
"E‘nrgr~r'bm Ho$br hm oVr. 
VgoM, Ë¶m~m~V à{VkmnÌmÛmao 
^y{‘H$m ñnï> H$aÊ¶mMo AmXoe 
{Xbo hmoVo. 

nm{bHo$À¶m n[a‘§S>i-2Mo 
Cnm¶wº$ àem§V gnH$mio ¶m§Zr ho 
à{VkmnÌ XmIb Ho$bo Amho. Ë¶m 
à{VkmnÌH$mV JUoemoËgdmÀ¶m 
nmœ©^y‘rda ‘y{V©H$ma, JUoemoËgd 
‘§S>i Am{U g§~§{YV ¶§ÌUm§gh 
~¡R>H$ KoÊ¶mV Amë¶mMo Am{U 
‘ y {V ©H $ ma m §Z m emS y >Mr ‘mVr 
dmnaÊ¶mMo AmdmhZ H$aÊ¶mV 
Amë¶mMo nm{bHo$Zo gm§{JVbo. 
X a å¶ mZ  "g r n rg r ~ r ' À¶ m 
‘mJ ©Xe ©H $ VËdm §M o  C„ §KZ 
H$aUmè¶m H$m¶©emim§da 20 hOma 
én¶o X§S> AmH$maÊ¶mMm Xmdmhr 
nm{bHo$Zo Ho$bm Amho.

nrAmonrÀ¶m ‘yË¶mªdarb ~§XrMr 
A§‘b~OmdUr Q>ßß¶mQ>ßß¶mZo H$aUma
nm{bHo$Mo Cƒ Ý¶m¶mb¶mV ñnï>rH$aU

Mm¡nmQ>çm§darb Yyn amoIÊ¶mgmR>r 
"{OAmo Q>çy~'Mm dmna

"{OAmo Q>çy~' V§ÌkmZ ho n¶m©daUñZohr Agë¶mZo 
‘w§~B©H$a qH$dm O¡d{d{dYVoda Ë¶m§Mm H$moUVmhr 
n[aUm‘ hmoV Zmhr. ¶m‘Ü¶o Z¡g{J©H$ "nm°{b‘a'nmgyZ 
~Zdboë¶m ^y-Zù¶m ¶m JmimZo qH$dm dmiyZo ^ê$Z 
g‘wÐ{H$Zmè¶mbm g‘m§Va R>odë¶m OmVmV. Á¶m‘wio 
^aVr-AmohmoQ>rÀ¶m doir bmQ>m§Mm à^md H$‘r hmoD$Z 
Yyn H$‘r hmoÊ¶mg ‘XV hmoVo.

H$m¶ Amho "{OAmo Q>çy~' V§ÌkmZ?

 ‘w§~B© … "‘wbw§S> godm g§Km'Mo AÜ¶j VgoM ^mOnMo 
‘mOr ZJagodH$ àH$me J§JmYao ¶m§À¶m dmT>{Xdgm{Z{‘Îm 
Jwédma, {X. 29 Am°JñQ> amoOr X¡. "‘w§~B© VéU ^maV'Mo 
EpŠPŠ¶w{Q>ìh, ñnog goqbJ goëg àem§V {edmOr 
H$m§~io ¶m§Zr Ë¶m§À¶m ‘wbw§S> ¶oWrb H$m¶m©b¶mV ^oQ> 
KoD$Z J§JmYao ¶m§Zm ew^oÀN>m {Xë¶m.

JUoemoËgd ‘hmg§KmH$Sy>Z Y‘m©Xm¶ 
Am¶wº$m§H$S>o nÌmÛmao {d{dY ‘mJÊ¶m

gwa‘Ur n§{S>V AZ§V Ho$‘H$a ¶m§Mo {ZYZ 

AmMaoH$am§Mo ñ‘¥{V{eën {edmOr nmH©$da ZmQ>ç ñnY}À¶m àdo{eHo$gmR>r ‘wXVdmT>

‘w§~B©, {X. 29 : à{V{ZYr
‘hmamï´>mVrb ‘w§~B©-Ah‘Xm~mX 

~wboQ> Q´>oZ H$m°[aS>m°aÀ¶m 135 {H$‘r 
bm§~rÀ¶m E{bìhoQ>oS> goŠeZMo 
~m§YH$m‘ ho hm¶ñnrS> aoëdo 
àH$ënmVrb EH$ AmìhmZmË‘H$ 
{d^mJ Amho. JwOamV-‘hmamï´> 
gr‘oOdirb {ei’$mQ>m Vo Pmamobr 
JmdmXaå¶mZ Agbobm hm ‘mJ© R>mUo 
Am{U nmbKa {Oëøm§Mm g‘mdoe 
Agboë¶m ‘w§~B© ‘hmZJa àXoemVrb 
95 Jmdo-eham§‘YyZ OmUma Amho.

‘w§~B©nmgyZ hm àH$ën Odi 
Agë¶mZo aoëdo‘mJ©, ‘hm‘mJm©gh 
AÝ¶ nm¶m^yV gw{dYmàH$ënhr 
¶m ^mJmV ¶oV AmhoV. ~m§YH$m‘ 
àJVr‘Ü¶o ^y-Vm§{ÌH$ VnmgUr 
OdiOdi nyU© hmoUo, S>m|Jar 
~moJÚm§Mo H$m‘ gwê$ H$aUo Am{U 

KmQ>mÀ¶m H$m‘mgmR>r A§XmOo 265 
AmonZ ’$mD§$S>oeZ (gw‘mao 11 
{H$‘r) nyU© H$aUo ho g‘m{dï> Amho. 
~moB©ga Am{U {dama ñWmZH$m§dahr 
nm¶m^aUrMo H$m‘ gwê$ Pmbo Amho. 
¶m ‘hÎdmÀ¶m ^mJmMo ~m§YH$m‘ 
OgOgo nwT>o OmV Amho, VgVgo 
‘w§~B©-Ah‘Xm~mX ~wboQ> Q´>oZ àH$ën 
¶m ^mJmVrb àdmgmV n[adV©Z 
H$aÊ¶mÀ¶m {XeoZo EH$ nmD$b 
nwT>o Ambm Amho. A{^¶m§{ÌH$s 
Jw§VmJw§VrÀ¶m AmìhmZm§da ‘mV 
H$ê$Z XmQ> bmoH$dñVr Am{U 
g§a{jV dÝ¶Ord A^¶maÊ¶m§‘YyZ 
OmUmam hm {d^mJ nyU© Pmë¶mZ§Va 
àdmgmMm doi bjUr¶[aË¶m H$‘r 
hmoB©b. BVHo$M Zmhr, Va àmXo{eH$ 
H$ZopŠQ>pìhQ>rbm MmbZm {‘iUma 
Amho.

keÀesHejCe efueefceìs[
meerDee³eSveë L24230MH1958PLC011078

veeWo. keÀe³ee&ue³eë Heeefjpeele neTme, 1076, [e@. F&. ceespesme jes[, JejUer, cegbyeF&-400018
JesyemeeF&ìë www.kopran.com, F&cesue Dee³e[erë investors@kopran.com

otj. ¬eÀ.ë 022-43661111; He@ÀkeÌme ¬eÀ.ë 022-24950363

eqJnef[³ees keÀe@vHeÀjvme (Jnermeer/Flej ¢keÀ ÞeeJ³e ceeO³eceebÜejs (DeesSJnerSce) IesC³eele 
³esCeeN³ee 65 J³ee Jeeef<e&keÀ meJe&meeOeejCe meYes®eer met®evee, yegkeÀ keÌueespej leejKee.
1. keÀesHejCe efueefceìs[ ®³ee meom³eeb®eer 65 Jeer Jeeef<e&keÀ meJe&meeOeejCe meYee (`SpeerSce') yegOeJeej, 11 

meHìWyej, 2024 jespeer me. 11.30 (YeeÒeJes) Jee. eqJnef[³ees keÀe@vHeÀjvme (Jnermeer) Üejs IesC³ee®es 
þjefJeC³eele Deeues Deens. meom³e SpeerSceuee SveSme[erSue F&-celeoeve ÒeCeeueerÜejs Jnermeer/
DeesSJnerSceÜejs GHeefmLele jent MekeÀleele.

2. otjmLe F&-celeoeve megefJeOee Keeueerue keÀeueeJeOeerojc³eeve GHeueyOe Demesueë

F&-celeoevee®eer meg©Jeele jefJeJeej, 08 meHìWyej, 2024 jespeer me. 9.00 (YeeÒeJes) Heemetve
F&-celeoevee®eer meceeHleer cebieUJeej, 10 meHìWyej, 2024 jespeer mee³eb. 5.00 (YeeÒeJes) He³e¥le

3. meom³eeb®es efveyebOekeÀ DeeefCe kebÀHeveer®es Yeeie nmleeblejCe Jener ueeYeebMe Òeoeve keÀjC³eekeÀefjlee kebÀHeveer®³ee 
meom³eeb®eer veeWo IesC³eemeeþer cebieUJeej, 03 meHìWyej, 2024 les iegªJeej, 05 meHìWyej, 2024 
(oesvner efoJeme meceeefJeä) He³e¥le yebo jenleerue.

4. meom³e Jeeef<e&keÀ DenJeeue 2023-24 Jejerue l³eeb®es ÒeMve meYes®³ee JesUsHetJeea 48 leeme DeeOeer l³eeb®³ee 
veeWoCeerke=Àle F&cesue HeÊ³eeJeªve l³eeb®es veeJe, [erHeer Dee³e[er DeeefCe keÌuee³ebì Dee³e[er/HeÀesefue³ees ¬eÀceebkeÀ, 
He@ve, ceesyeeF&ue ¬eÀceebkeÀ veceto keÀªve investors@kopran.com ³esLes cesue keÀª MekeÀleele. l³eeb®eer 
GÊejs SpeerSceceO³es osC³eele ³esleerue.

keÀesHejCe efueefceìs[
mener/-

efoveebkeÀë 30 Dee@iemì, 2024  megefveue meesOeeveer
efþkeÀeCeë cegbyeF& kebÀHeveer meef®eJe DeeefCe DevegHeeueve DeefOekeÀejer

H°$no[gQ> BÝ\«$màmoOoŠQ>²g [c[_Qo>S>
veeWo. keÀe³ee&ue³eë 605-607, ÞeerkeÀeble ®eWyeme&, HesÀpe-1, 6 Jee cepeuee, Deej. kesÀ. mìgef[³ees®³ee peJeU, 

mee³eve-legYex jmlee, cegbyeF& - 400071. CIN: L45400MH2012PLC234318

otjOJeveerë �91 (22) 7173 3717; He@ÀkeÌmeë �91 7173 3733; 
F&cesueë compliance@capacite.in; JesyemeeF&ìë www.capacite.in

eqJnef[³ees keÀe@vHeÀjvme (Jnermeer)/Flej ¢keÀ ÞeeJ³e ceeO³eces (DeesSJnerSce) Üejs 
I³eeJe³ee®eer 12 Jeer Jeeef<e&keÀ meJe&meeOeejCe meYee

ke@ÀHesefmeì FvÖeÀeÒeespeskeÌìdme efueefceìs[ (’kebÀHeveer“) ®³ee meom³eebvee ³eeÜejs metef®ele keÀjC³eele ³esles keÀer, 
l³eeb®eer 12 Jeer Jeeef<e&keÀ meJe&meeOeejCe meYee (’SpeerSce“) SpeerSce®³ee met®evesceO³es veceto kesÀuesu³ee 
J³eJemee³ee®es keÀecekeÀepee keÀjC³eekeÀefjlee iegªJeej, 26 meHìWyej, 2024 jespeer me. 11.30 Jee. IesC³eele 
³esCeej Deens. SpeerSce®eer met®evee ³eesi³eefjl³ee HeeþefJeC³eele ³esF&ueë
SpeerSceceO³es menYeeieer nesC³ee®eer He×le DeeefCe met®evee
meom³e SpeerSceceO³es HeÀkeÌle eqJnef[³ees keÀe@vHeÀjvme (’Jnermeer“)/Flej ¢keÀ ÞeeJ³e ceeO³eces 
(’DeesSJnerSce“) Üejs menYeeieer nesT MekeÀleele. meYesceO³es menYeeieer nesC³ee®³ee met®evee SpeerSce 
met®evesceO³es osC³eele ³esleerue.
celeoevee®eer He×le DeeefCe met®evee
meom³e otjmLe F&-celeoeve megefJeOee efkebÀJee SpeerSceojc³eeve F&-celeoeveeÜejs celeoeve keÀª MekeÀleele. 
[erceìsefjDeueeF&p[ mJe©Heele DeeefCe Òel³e#e mJe©Heele YeeieOeejCee keÀjCeeN³ee meom³eebkeÀefjlee otjmLe 
F&-celeoeve/F&-celeoevee®eer He×le SpeerSce met®evesceO³es osC³eele Deeueer Deens.
SpeerSce met®evee DeeefCe Jeeef<e&keÀ DenJeeue.
met®evee DeeefCe efJeÊeer³e Je<e& 2023-24 keÀefjlee Jeeef<e&keÀ DenJeeue ³eesi³e keÀeueeJeOeerceO³es, p³ee meom³eeb®es 
F&cesue HeÊes kebÀHeveerkeÀ[s/ef[Hee@efPeìjer Heeefì&efmeHevìdme (`[erHeerme') DeeefCe efveyebOekeÀ DeeefCe nmleeblejCe 
Spevì (’DeejìerS“) keÀ[s veeWoCeerke=Àle Deensle DeMeebvee HeÀkeÌle FueskeÌì^e@efvekeÀ He×leerves HeeþefJeC³eele 
³esleerue. met®evee DeeefCe Jeeef<e&keÀ DenJeeue kebÀHeveer®eer JesyemeeF&ì www.capacite.in, ve@Meveue mìe@keÀ 
SkeÌme®eWpe Dee@HeÀ Fbef[³ee®eer JesyemeeF&ì www.nseindia.com DeeefCe yeerSmeF& efueefceìs[®eer JesyemeeF&ì 

www.bseindia.com DeeefCe DeejìerS®eer JesyemeeF&ì https://evoting.k� ntech.com/public/

downloads.aspx Jej osKeerue GHeueyOe Deens.
F&cesue Dee³e[er veeWoefJeC³ee®eer He×le
p³ee meom³eebveer l³eeb®es F&cesue HeÊes veeWoefJeuesues veenerle DeeefCe HeefjCeeceer, met®evee DeeefCe Jeeef<e&keÀ DenJeeue 
ÒeeHle Peeuesues veenerle, l³eebvee ³eeÜejs efJevebleer Deens keÀer, l³eebveer l³eeb®es F&cesue HeÊes DeeefCe ceesyeeF&ue ¬eÀceebkeÀ 
Keeueer GuuesefKeuesu³ee ceeie&oMe&keÀ leÊJeeb®es Heeueve keÀªve DeejìerSkeÀ[s veeWoJeeJesë
 � Òel³e#e mJe©Heele YeeieOeejCee keÀjCeejs meom³e l³eeb®es F&-cesue HeÊ³eemen mebHeke&À leHeMeerue DeeJeM³ekeÀ 

HeÀe@ce& Dee³eSmeDeej-1 Je l³eemen mene³³ekeÀ omleSsJepe kebÀHeveer®es DeejìerS ³eeb®³eekeÀ[s 
l³eeb®³ee kesÀefHeÀve ìskeÌveesuee@peerme efueefceìs[, mesuesefve³ece ìe@Jej yeer, Huee@ì 31-32, iee®eeryeewueer, 
HeÀe³eveeeqvMe³eue ef[eqmì^keÌì, veevee¬eÀceieg[e, nwojeyeeo - 500032 ³esLeerue keÀe³ee&ue³eele efkebÀJee 
einward.ris@k� ntech.com ³esLes F&cesueÜejs meeoj keÀªve DeÐe³eeJele/veeWoCeer keÀª 
MekeÀleele. HeÀe@ce& Dee³eSmeDeej-1 https://karisma.k� ntech.com/downloads/2Form_

ISR-1.pdf ³esLetve [eTveuees[ keÀjlee ³esF&ue DeeefCe ³ee meboYee&leerue leHeMeerueJeej SHeÀSkeÌ³et 
https://ris.k� ntech.com/faq.html ³esLes GHeueyOe nesleerue.

 � [erceìsefjDeueeF&p[ mJe©Heele YeeieOeejCee keÀjCeeN³ee meom³eebvee efJevebleer Deens keÀer l³eebveer l³eeb®es F&-
cesue HeÊes l³eeb®³ee mebyebefOele [erHeermekeÀ[s veeWoCeer/DeÐe³eeJele keÀjeJes.

 � mesyeerves l³eeb®³ee efoveebkeÀ 16 cee®e&, 2023 jespeer®³ee HeefjHe$ekeÀevegmeej Òel³e#e mJe©Heele Yeeie OeejCee 
keÀjCeeN³ee meom³eebvee Flej yeeyeeRmeesyele®e, He@ve, kesÀJee³emeer (mebHeke&À leHeMeerue, yeBkeÀ leHeMeerue DeeefCe 
vecegvee mJee#ejer), DeeefCe veeceefveoxMeve leHeMeerue veeWoefJeCes DeefveJee³e& kesÀues Deens.

ÒeMve
F&cesue Dee³e[er veeWoCeerkeÀjCe efkebÀJee otjmLe F&-celeoeve efkebÀJee SpeerSceojc³eeve F&-celeoeveeceO³es 
menYeeieer nesC³ee®³ee meboYee&le keÀesCelesner ÒeMve Demeu³eeme, meom³eebvee efJevebleer Deens keÀer, l³eebveer 
einward.ris@k� ntech.com ³esLes efuentve HeeþJeeJes efkebÀJee 1800 309 4001 (ìesue ÖeÀer) ³esLes 
mebHeke&À meeOeeJee.
GodIees<eCee
keÀe@Heexjsì J³eJenej ceb$eeue³eeÜejs Heeefjle efoveebkeÀ 5 ces, 2020 jespeer®es HeefjHe$e DeeefCe l³eeveblej ³ee 
meboYee&le Heeefjle, meJee&le DeefuekeÀ[®es efoveebkeÀ 25 meHìWyej, 2023 jespeer®es HeefjHe$ekeÀ (`ScemeerS 
HeefjHe$ekesÀ') DeeefCe Yeejleer³e ÒeefleYetleer DeeefCe efJeefve³eceve ceb[UeÜejs Heeefjle efoveebkeÀ 12 ces, 2020 
jespeer®es HeefjHe$e DeeefCe l³eeveblej ³ee meboYee&le Heeefjle, meJee&le DeefuekeÀ[®es efoveebkeÀ 07 Dee@keÌìesyej, 2023 
jespeer®es HeefjHe$ekeÀ (`mesyeer HeefjHe$ekesÀ') ®³ee DevegHeeueveeceO³es SpeerSce Dee³eesefpele keÀjC³eele ³esF&ue.
meoj peenerj met®evee kebÀHeveer®³ee meom³eeb®³ee ceeefnleer DeeefCe HeÀe³eÐeekeÀefjlee DeeefCe ScemeerS Je mesyeer 
HeefjHe$ekeÀeb®³ee DevegHeeueveeceO³es Heeefjle keÀjC³eele ³esle Deens.

ke@ÀHesefmeì FvÖeÀeÒeespeskeÌìdme efueefceìs[ keÀefjlee
mener/-

efþkeÀeCeë cegbyeF& jengue keÀHetj
efoveebkeÀë 29 Dee@iemì, 2024  kebÀHeveer meef®eJe DeeefCe DevegHeeueve DeefOekeÀejer
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Among thematic funds, div-
idend yield schemes have 
rewarded investors with 24.26 
per cent returns over the three 
years ended August 27, 2024, 
according to Value Research. 
Even as markets continue to 
rise, BoB BNP Paribas Dividend 
Yield Fund new fund offer 
(NFO) opened for subscription 
on August 22. 

“Globally, we are at a point of 
transition from higher to lower 
interest rates. This is likely to 
lead to a shift across asset 
classes and geographies, leading 
to volatility. This could be the 
right time to consider dividend 
yield funds which invest in rel-
atively stable companies and are 
likely to have lower volatility 
compared to the broader mar-
ket,” says Shiv Chanani, senior 
fund manager – equity, Baroda 
BNP Paribas Mutual Fund. 

As of July 31, 2024, mutual 
funds managed AUM of 
~30,638 crore through nine  
dividend yield schemes, 
according to data from the 
Association of Mutual Funds  
in India (Amfi). 

What these funds do? 

Dividend yield schemes invest in 
stocks that offer attractive div-
idend yield. The dividend yield 
of a stock is computed by divid-
ing the dividend per share by the 
price of the stock. For example,  
if a stock quoting at ~1,000 pays 
out a dividend of ~30, then the 
dividend yield works out to be 3 
per cent. The higher the dividend 
yield, the better it is, as it tends 
to contain downside.  

“Companies that pay high 
dividends are often well-estab-
lished and financially stable, 

which can make these funds less 
volatile compared to high 
growth-oriented funds.  For those 
seeking regular income, these 
funds provide a steady stream of 
income through dividends,” says 
Sailesh Jain, fund manager, Tata 
Mutual Fund. 

 Is it a sound yardstick? 

Companies with high dividend 
yields generally have strong bal-
ance sheets. “Companies that pay 
high dividends typically have 
strong cash flows and tend to be 
more stable,” says Atul Shinghal, 
founder and chief executive 
officer (CEO) of Scripbox. 

However, dividend yield 
should not be seen in isolation. 
Investors should assess the con-
sistency of the dividend payout. 
Exceptional items leading to 
higher dividend payouts need to 
be excluded.  

For example, a company 
announcing a special dividend to 
share the proceeds of a sale of 
assets should not be confused as 
a high dividend yield stock. 

Can miss out on growth 
Dividend yield funds do not let 

you gain from companies that do 
not pay dividends or pay very low 
dividends but have high growth 
possibilities, such as companies 
in their initial phase of life. Many 
good companies, with heavy 
investment needs, typically want 
to conserve capital and seldom 
pay dividends. “Due to their focus 
on high-dividend-paying com-
panies, dividend yield funds 
often avoid high-growth stocks. 
As a result, these funds may 
underperform compared to other 
equity funds when the growth 
style of investing is in favour,” 
says Shinghal. 

“In tough economic times, 
companies might reduce or elim-
inate dividends, which can neg-
atively impact these funds’ 
returns,” says Jain. 

What you should do 

Investing in dividend yield 
schemes may work for investors 
with relatively low risk appetite. 
“These funds are suitable for 
investors looking for high-qual-
ity companies and also  for inves-
tors who are predominantly 
invested in higher-risk category 
funds,” says Chanani. 

One should invest with a 
minimum five-year view using a 
systematic investment plan 
(SIP). “In general, an investor 
may consider having 20-25 per 
cent  of their overall mutual fund 
exposure to these funds,”  
says Jain.   

“For conservative investors or 
those nearing retirement, a 
higher allocation may be appro-
priate. Younger investors or 
those with higher risk tolerance 
might consider a smaller alloca-
tion, using dividend yield funds 
as a complement to more 
growth-oriented investments,” 
says Shinghal.

2 THE SMART INVESTOR 
>

MUMBAI   |  FRIDAY, 30 AUGUST 2024

YOUR 
MONEY

Portfolio heavy on 
growth strategy? Add 
dividend yield fund

Defence stocks take 
fire: Rally or retreat?
SIRALI GUPTA 
New Delhi, 29 August 

D
efence stocks have been on 
a slippery slope since the 
presentation of the Union 

Budget for 2024-25 (FY25) on July 23.  
Shares of Garden Reach Shipbuilders 
& Engineers, for instance, have lost 
28.2  per cent, while Cochin Shipyard 
is down 24.7 per cent since then. 
BEML has dropped 17.2 per cent, 
Mishra Dhatu Nigam 18 per cent, and 
DCX Systems 11.4 per cent, according 
to ACE Equity data. 

Shares of Bharat Dynamics, 
ideaForge Technology, Data Patterns 
(India), Apollo Micro Systems, Paras 
Defence & Space Technologies, 
MTAR Technologies, Astra 
Microwave Products, Solar 
Industries India, and Hindustan 
Aeronautics (HAL), on the other 
hand, have declined between 1.2 per 
cent and 10.6 per cent during the 
same period. 

By comparison, the benchmark 
National Stock Exchange Nifty 50 
has gained 2.7 per cent. 

The fall was likely due to profit-
booking after Finance Minister 
Nirmala Sitharaman fell short of 
increasing defence allocations in the 
Budget, but this could be seen as an 
opportunity to buy defence stocks 
for the long term. 

“A correction was needed in 
defence stocks as they were overval-
ued after the Interim Budget amid 
high expectations from the Budget,” 
said Palka Arora Chopra, director of 
Master Capital Services. The stocks, 
she added, are expected to remain 
subdued in the near term due to rich 
valuations. “For the long term, 
however, investors may buy the 
dips,” she said. 

Budget woes 
The defence budget for the current 
financial year (FY25) has been 
pegged at ~6.21 trillion, the same as 
the Interim Budget unveiled in 
February. This is 0.3 per cent lower 
than 2022-23’s Revised Estimate. 

Of the ~6.21 trillion, roughly ~1.7 

trillion was set aside for capital 
expenditure. Thus, the amount allo-
cated to the defence sector, effec-
tively, was ~4.49 trillion, analysts 
said. The Budget disappointment, 
analysts added, triggered the long-
due correction in the space, which 
saw a surge of up to 142 per cent in 
calendar year 2023. 

Data shows Astra Microwave, 
Bharat Dynamics, Data Patterns, 
HAL, Krishna Defence & Allied 
Industries, Paras Defence, and 
Rossell India rallied between 19.4 per 
cent and 142 per cent last year com-
pared to Nifty 50’s rise of 20 per cent. 
They have gained between 15 per 
cent and over 105 per cent so far this 
year against Nifty 50’s rise of 15.2 per 
cent. “Defence stocks have been in a 
strong bull run over the past one to 
two years. There should be no com-
plaints about the short-term correc-
tion and profit-booking,” said 
Gaurang Shah, head investment 
strategist at Geojit  
Financial Services. 

Buy for long term 
Analysts believe defence stocks are 
still overpriced, with their price-to-
earnings ratios not fully justified. 

Thus, they suggest not buying right 
now, as prices are expected to con-
tinue to drop. Interested investors, 
they added, should wait for further 
dips before entering these counters. 

Shah, for instance, said the long-
term growth story of the sector 
remains intact, backed by solid order 
intake and execution, which will 
eventually translate into  
earnings visibility. 

“In the next three to five years, 
the management growth guidance, 
defence companies’ active participa-
tion in the Make In India initiative, 
and vast export opportunities will 
boost the sector,” said Chopra. 

As of March 2024, HAL’s order 
book stood at ~94,129 crore. Bharat 
Heavy Electricals had a total out-
standing order book of ~1.31 trillion. 

Bharat Dynamics’ order book was 
valued at ~19,434 crore, and Garden 
Reach Shipbuilders’ order book 
stood at ~22,652 crore. 

As of June 30, 2024, Mazagon 
Dock Shipbuilders’ order book was 
valued at ~36,839 crore. Meanwhile, 
as of April 1, 2024, Bharat 
Electronics’ order book stood at 
~75,934 crore.

Period of correction follows a prolonged bull run

Premature redemption 
Early redemption of SGBs 
gives flexibility and allows 
investors to access their 
funds if needed. However, 
it is crucial to consider the 
potential drawbacks of 
premature redemption, 
such as missing out on 
potential future gold price 
appreciation and the 

interest payments for the 
remaining years. 
Tax implications if you 
hold the bonds  
until the end of the  
complete tenure  
If you hold SGBs  until 
maturity, there shall be no 
capital gains tax on gains 
on redemption, in case of 
individuals, due to the 

express exemption 
provided in the Income Tax 
Act. Therefore, the gains on 
redemption shall be 
 tax free. 
Tax implications of 
premature redemption  
The Income Tax Act 
provides for exemption to 
individuals on 
redemption/ maturity of 

the SGBs by the RBI, since 
they are not regarded as a 
transfer and hence not 
chargeable to capital gains 
tax. Therefore, premature 
redemption when done 
through RBI, within the 
designated time frames/ 
windows, does not attract 
capital gains tax  in the 
hands of the individuals.

The Reserve Bank of India 
(RBI) has announced an 
early redemption for 
sovereign gold bonds 
(SGBs) issued between 
May 2017 and March 2020. 
The redemption process 
will take place in two 
phases, starting from 
October 11, 2024, and 
extending to March 1, 2025. 

Read full report here: mybs.in/2dYHqT8 COMPILED BY AYUSH MISHRA

RBI announces early redemption for SGBs: Tax implications explained

INTO A TAILSPIN 
Share price (in ~)                                      23/7/2024      29/8/2024                % change  

Garden Reach Shipbuilders                      2,445.20        1,754.90                           -28.2 

Cochin Shipyard                                        2,596.20        1,954.40                           -24.7 

Mishra Dhatu Nigam                                      483.3             396.4                              -18 

BEML                                                         4,618.90       3,824.80                            -17.2 

Bharat Dynamics                                       1,467.50        1,296.90                            -11.6 

DCX Systems                                                    382.9             339.3                            -11.4 

CFF Fluid Control                                             778.4              691.1                            -11.2 

ideaForge Technology                                    788.1             705.4                           -10.5 

Data Patterns India                                    3,091.70         2,778.70                            -10.1 

Paras Defence & Space Technologies         1,342.50         1,216.30                            -9.4 

  NSE Nifty 50                                           24,479.10       25,152.00           2.7 

  Nifty Midcap 100                                 56,285.30    58,884.00          4.6 

  Nifty Smallcap 100                              18,400.50       19,214.60          4.4 

Compiled by BS Research Bureau                                                                      Sources: Bloomberg, NSE

     1-year            3-year            5-year           7-year           10-year 
Above one-year returns are in CAGR                                                Source: Navigation RA
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NOTICE REGARDING 34
th

 ANNUAL GENERAL MEETING AND

BOOK CLOSURE INFORMATION

Notice is hereby given that the 34
th
 Annual General Meeting (�AGM�) of the members of the

Company will be held through Video Conferencing (�VC�)/Other Audio Visual Means (�OAVM�)

on Monday, September 23, 2024 at 02:00 p.m. IST, in compliance with all the applicable

provisions of the Companies Act, 2013 and the Rules made thereunder and the Securities

and Exchange Board of India (�SEBI�) (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read with General Circulars No. 14/2020 dated April 08, 2020, 17/2020

dated April 13, 2020, 20/2020 dated May 05, 2020, 02/2021 dated January 13, 2021, 19/

2021 dated December 08, 2021, 02/2022 dated May 05, 2022, 10/2022 dated December 28,

2022, 09/2023 dated September 25, 2023 and other applicable circulars issued by the

Ministry of Corporate Affairs (�MCA�) and SEBI (collectively referred to as �relevant circulars�),

to transact the business set out in the Notice calling the AGM. Members will be able to

attend the AGM through VC/OAVM. Members participating through the VC/OAVM facility

shall be reckoned for the purpose of quorum under Section 103 of the Companies Act, 2013.

In compliance with the relevant circulars, electronic copies of the Notice of the AGM and

Annual Report 2023-24 will be sent to all the members of the Company whose e-mail

address are registered with the Company/Depository Participant(s). The aforesaid documents

will also be available on the Company�s website at www.blackrosechemicals.com, on the

website of the stock exchange i.e. BSE Limited at www.bseindia.com , on the website of

National Securities Depository Limited (�NSDL�) at www.evoting.nsdl.com.

Manner of registering/updating e-mail address(es) and Bank Account Details:

a) Members holding shares in physical mode, who have not registered/ updated their

email address and bank details for receiving the dividends directly in their bank accounts

through Electronic Clearing Service or any other means are requested, are required to

register/update their details by submitting Form ISR-1 available on website of the

Company at www.blackrosechemicals.com duly filled and signed along with requisite

supporting documents to Satellite Corporate Services Private Limited, A/106-107,

Dattani Plaza, East West Industrial Compound, Andheri Kurla Road, Near Safed Pool,

Saki Naka, Mumbai - 400 072.

b) Members holding shares in dematerialised mode are requested to register/update

their e-mail address and update their bank account details with the Depository

Participants (�DP�) with whom they maintain their demat account(s).

Manner of casting vote(s) through e-Voting and joining of AGM through VC / OAVM:

Members can cast their vote(s) on the business as set out in the Notice of AGM through

electronic voting system (e-Voting). The manner of voting, including voting remotely (�remote

e-Voting�) by members holding shares in dematerialised mode, physical mode, and for members

who have not registered their e-mail address has been provided in Notice of AGM. The details

will also be available on the website of the Company at www.blackrosechemicals.com and on

the website of NSDL at www.evoting.nsdl.com. Members attending the AGM who have not cast

vote(s) by remote e-Voting will be able to vote electronically at the AGM. The login credentials

for casting vote(s) through e-Voting and joining virtual meeting you are requested to follow

instructions given in the Notes to Notice of AGM. The same login credentials may also be used

for attending the AGM through VC/OAVM.

Pursuant to Section 91 of the Companies Act, 2013 read with Companies (Management and

Administration) Rules, 2014, as amended and Regulation 42 of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, the Register of Members and Share

Transfer Books will remain closed from Tuesday, September 17, 2024 to Monday, September

23, 2024 (both days inclusive) for the purpose of AGM and determining the entitlement of

shareholders to the dividend.

The Board of Directors at its meeting held on May 28, 2024 has recommended final dividend

of Rs. 0.55 paise per equity share and Special Dividend of Rs. 0.10 paisa per equity share

of face value of Rs. 1/- each for the Financial Year 2023-24. The dividends, if approved, by

the members at the AGM, will be paid electronically to the members. Pursuant to applicable

SEBI circular with effect from April 01, 2024, dividend to shareholders holding shares in

physical form shall be paid by the Company only through electronic mode. Such payments

shall be made to eligible shareholders only after they have furnished their PAN, contact

details (postal address with PIN and mobile number), bank account details and specimen

signature, for their corresponding physical folios with the Company/RTA.

Pursuant to Income Tax Act, 1961, as amended by Finance Act 2020, dividend income shall

be taxable in the hands of the shareholders and the Company shall be required to deduct tax

at source (TDS) at the prescribed rates from the dividend to be paid to shareholders. The TDS

rate would vary depending on the residential status of the shareholder and the documents

submitted by them to the Company at its e-mail id investor@blackrosechemicals.com on or

before the Record Date i.e. Monday, September 16, 2024.

Members are requested to carefully read all the Notes set out in the Notice of AGM and in

particular, instructions for joining the AGM, manner of casting vote(s) though remote

e-Voting or e-Voting during the AGM.

For Black Rose Industries Limited

Sd/-

Date: August 29, 2024 Ankit Kumar Jain

Place: Mumbai Company Secretary and Compliance Officer
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